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Escorts Kubota Limited

May 9, 2024
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai — 400001 Bandra East, Mumbai — 400051
BSE - 500495 NSE - ESCORTS
Sub: Outcome of the Board Meeting of Escorts Kubota Limited pursuant to

Regulation 30 & Audited Financial Results pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”)

Dear Sir/ Ma’am,

Pursuant to Regulations 30 and 33 of the SEBI Listing Regulations, please note that the Board of
Directors of the Company has approved, inter-alia, the following matters in their meeting held
todayi.e. May 9, 2024, commenced at 12:00 Noon and concluded at 14:35 P.M.:

1. Audited Financial Results (Standalone and Consolidated) for the quarter and financial year
ended March 31, 2024 (enclosed herewith).

2. Statement of Assets and Liabilities (Standalone and Consolidated) at the end of financial year
March 31, 2024 (enclosed herewith).

3. Statement of Cash Flows (Standalone and Consolidated) for the financial year ended
March 31, 2024 (enclosed herewith).

4. Dividend of Rs. 18 (180%) per fully paid-up equity share of Rs. 10/- each for the
financial year 2023-24 on all equity shares that will be held on the Record Date to be
announced for the purpose, subject to the approval of the shareholders at the ensuing
Annual General Meeting.

Please also find enclosed herewith the following:

1. Auditors’ Report on the Audited Financial Results (Standalone and Consolidated).
2. Annexure | - Declaration for the Unmodified Auditors’ Report (Standalone & Consolidated).

Escorts Kubota Limited

(Formerly Escorts Limited)

Registered Office - 15/5, Mathura Road, Faridabad - 121003, Haryana, India

Tel.: +91-129-2250222 | E-mail: corp.secretarial@escortskubota.com | Website: www.escortskubota.com
Corporate Identification Number L74899HR1944PLC039088
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Escorts Kubota Limited

The aforesaid financial results and dividend have been approved at 13:28 P.M. and 13:58 P.M.
respectively on May 9, 2024.

Kindly take the same on record.

Thanking you,
Yours faithfully,
For Escorts Kubota Limited

Arvind Kumar
Company Secretary

Encl.: As above

Escorts Kubota Limited

(Formerly Escorts Limited)

Registered Office - 15/5, Mathura Road, Faridabad - 121003, Haryana, India

Tel.: +91-129-2250222 | E-mail: corp.secretarial@escortskubota.com | Website: www.escortskubota.com
Corporate Identification Number L74899HR1944PLC039088
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Escorts Kubota Limited

Escorts Kubota Limited (Formerly Esets Limited)
Statement of Standaione audited Financlal Results for the guarter and year ended March 31, 2024

Fin Crores
Standalone resulls
3 Months ended Preceding 3 Corresponding 3 For the year ended
Particulars maonths ended months ended in
the previous year
31-03-2024 31-12-2023 31-03-2023 31-03-2024 11-03-2023
Audited* Unaudited Audited” Audited Audited

Income

Ravanue from operations 2,082.47 2,320.35 2.1B2.85 B7TE T4 B 344,95
Other income 105,32 103.48 76.28 388 30 280,55
Total Income 2,187.80 242381 2,2589.23 #,175.04 B,525.51
Expanses

Cos! of materials consumed 142627 1,282.75 1.453.48 5.817.30 572180
Purchases of stock-in-trade 122,284 135.54 11639 485.07 500.03
Changes in inventories of finizhed goods, work-in-progress and (128.57) 18092 (T.a1) (76.24) (163 B8)
slock-in-trada

Employee benafils expensa 157.67 163.53 156.53 B37.08 594 97
Finance oosls 345 224 275 10.84 10 26
Depraciation & amortisabion expense 4407 41.50 28.01 168 44 148 43
Other expenzes 240.75 234,84 22013 03375 802.62
Total expenses 1,864.08 2.051.56 1,987.88 7,785.24 7,723.22
Profit before exceptional items and taxes 32372 ITL2S5 27135 1,385.80 202,29
Exceptional lems (refer note 3) - [24.40) - (97 16}
Prafit before tax 32372 37225 246.95 1,389.80 BO5.13
Tax expense (raler nole 4)

Current tax B9.82 B1.7T3 3515 302 62 171.56
Dieferred tax 11.73 1325 2833 50.03 2559
Total tay expense 8185 44 98 6148 352 85 196,15
Met profit for the pericd 242.07 27727 18547 1,037.15 606.98
Other comprehansive income

Items that will not be reclassified to profil or loss

Met changes in fair values of equily instrumenis camed at fair
value through other comprehensive income {0.07) (0.10) [0.47) 018 008
Re-measuremants of defined employee benefit plans 0.15) .24 {0.02) (0.20) 243
Income tax relaling bo items that will not be reclassitied to profi of
loss 0,05 (0.05) 002 0.03 {0.62)
Tota!l other comprahensive (loss] fincome (0.17) 0.09 {0.17) 0.02 1.87
Total comprehensive income 241,80 277.36 188,30 1,037.47 B0B.B5
Earnings per equity share of ¥ 10 each : Mot annualised Mot armualised Mol annualsed

) Basic (%) 2233 25.58 14.27 g27a 45,74
by Diluited (2) 2229 2554 14,25 02 64 45 68
Pald up equily share capital, equity share of ¥ 10 each 11050 110.50 131,94 11050 131.94
Cther equity 9,103.26 B.302.87

* Refer pote 2

U\\
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Escorts Kubota Limited

Escorts Kubota Limited (Formerly Escorts Limited)
Statement of Standalone assets and liabilities

#in Crores
Standalone
Audited Audited
Particulars e o
31-03-2024 31-03-2023
ASSETS
1 MNon-current assels
a) Property, plant and equipment 1,733.88 1,729.85
b) Capital work-in-progress 1168.31 69.39
c) Inveslment property 5469 79.80
d) Right-of-use assels 40.03 50.23
g) Intangible assets 39.62 28.44
f) Intangible assets under development 3522 44.29
g) Financial assets
(i) Investments 3,192.37 3,23563
{ii) Other financial assets 7.66 642
h) Income tax assels (net) 0.28 0.28
i) Other non-current assets 22207 186.33
Total non-current assets 544213 5,440.66
2 Current assets
a} Inventories 1,168.12 1,159.04
b} Financial assets
(i} Investments 2,090,118 1,794.93
(i} Trade recevables 1,208.57 1,207.56
(i} Cash and cash equivalents 206.67 181.60
{iv) Bank balances ather than (jii) above 958.00 266.06
(v) Other financial assets 2016 19.35
c) Other current assets 183.52 200.58
Total current assets 5,825.23 4,849,93
3 Assets held for sale 17.54 17.54
Total assets 11,284.90 10,308.13
EQUITY AND LIABILITIES
1 Equity
a) Equity share capital (Refer note 6) 110.50 131.94
b) Gther aquity 9,103.26 8,302.87
Total equity 9,213.76 B,434.81
2 Non-current liabilities
a) Financial liabilities
(i} Lease liabilities 35.31 44.91
{ii) Other financial liabilities 20.30 26.85
b} Provisions 44.70 41.76
c) Deferred tax liabilities (net) 11512 65.12
d) Other non-current liabilities 6.66 7.92
Total non-current liabilities 222.09 186.66
3 Current liabilities
a) Financial liabilities
(I} Lease liabilities 13.58 12.38
(il) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 11999 103.70
(4) Total outstanding dues of creditors other than micro enterprises and 1,068.30 1,129.17
small enterprises
(i) Other financial liakilities 275.37 115.07
b} Gther current liabilities 183.61 220.56
c) Provisions 114.46 103.62
d) Current tax liabilities (net) 72.74 215
Total current llabilities 1,849.05 1,686.66
Fﬁég Total equity and liabilities 11,284.90 10,308.13
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Escorts Kubota Limited

Escorts Kubota Limited (Formarly Escorts Limited)
Standalone Cash Flow Statement for the year ended March 31, 2024

Z in Crores
For the year ended
Paricuinm 31-03-2024 31-03-2023

& Cash flows from operating activities
Profit before tax 1,389.80 805.13
Adjustments for:
Depreciation and amortisation expense 166.44 14843
Provisions writien back net of provisions recognised 29.92 7.8
Provision for diminution on investmenl in Subsidiary & Joint Verlure - 97.16
Financa cosls (other than finance and bank charges) 917 7.84
Interest income (218.74) [161.80)
Gain on dispesal of property, plant and egquipment [net) {10.31) (2:13)
Gain on fair valuation and sale of investments carried at fair velue through profit or loss (net) (152.76) (88.12)
Share based payment lo employees 4.13 5.70
Unrealised foreign exchange (gain)ioss 398 (5.24)
Operating profit before working capital changes 1,220.64 814.95
Movement in working capital
Inventories 0.92 (35547)
Trade receivables (30.02) (383.63)
Other financial assets (2.00) 4.57
Cther assets (13.38) (31.73)
Trade payables a8 52 356.86
Other financial liabilities 12.05 3395
Other liabilities and provisions {14.46) (16.86)
Cash generated from operating activities post working capital changes 1,272.27 422,74
Income tax paid (net} (234.02) (186.29)
Met cash generated from operating activities {&) 1,038.25 236,35

B Cash flows from investing activities
Purchase of property, plant and equipment {including capital advances| (175.78) {180.32)
Proceeds from sale of preperty, plant and aquipment 14.84 4.62
Purchase of intangible assels {13.55) (28.41)
Purchasa of investiment property - (0.02)
Invesiment in subsidiary 2 {20.00) -
Proceeds from sale of investment in joint venture - 0.01
Szle | (Purchase) of Non - Current invesiments (nat} 21,20 (422.54)
[Purchase) / Sale of current investments (net) (129.51) BET.26
Bank deposils (Net) (having original maturity of more than 3 months) (648.00) (100.01)
Margin / bank deposits {0.25) (9.55)
Interest received 17.83 11.37
Net cash used in investing activities (B) {933.23) (67.59)

C Cash flows from financing activities
Proceeds from shares(ESOPs) issued 13.47 2057
Repayment of lease liabilities {8.41) (7.03)
Interest paid {9.17) (7.84)
Dividend paid (75.84) (75.69)
Met cash used in financing activities (C) (79.95) (69.99
Increase in cash and cash equivalents (A+B+C) 25.07 a8.77
Cash and cash aquivalenis at (he beginning of the year 181.60 82.83
Cash and cash equivalents at the end of the year 206.67 181.60
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Escorts Kubota Limited (Formerly Escarts Limited)
Segment wise rovenus, resulls and capital employed for the quarter and year ended March 39, 2024

¥in Crores
I Standalone
I Months ended Preceding 3 months Corrasponding 3 For the year ended
Sl Partieulars endad months endad in the
Ne. previous yoar
i_l 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
| Audited” Unaudiied Auditad” Audited Audited
1 |Segment ravenue:
&) Agri machinery producls 1,320.65 1,658.34 1,557.50 6,110.08 6,316,171
b) Construsllon equipmenis 476,60 457147 384,84 1,709 65 1,178,088
¢} Raltway equipmants 21335 204 88 237 550,41 641,86
d) Unallocated 1.87 {0.14) 3.440 G.53 B.00
Total 2,082.47 2,120.35 2,182.85 B776,74 B,344.95
LSS |fter Bagmant revenue 5 . 3 T L
Net sogmant rovente 208247 2,320.35 218285 8,776,74 B, 344,85
2 |Segment resulls:
a} Agrl machinery producis 155.25 229.58 154,56 7TB.25 58738
b} Canstruction ecuipments 5117 a7,88 31,15 158,85 3413
t] Rawsy equipments 35.87 arza 3312 178,25 115.87
Total 242,39 0528 218.83 1,116.35 737.38
Less:
- Firence cosls 345 238 275 10,84 n28
- Exceptonal flems (refer note 3) . - 2440 - 97,18
- Qther unaflocable expenditune (84.78) 169.35) (55.17) (284.25) {175.16)
(Wei of unatiocable intome)
Total profit before tax 12372 7225 248.95 1,388.60 806.13
3 |Segment assets
&) Agri machinery producis 372338 3 657520 381304 3. 723.38 3.613.04
b} Construction equipments 380 24 354 3@ 353,46 380,24 353,46
) Railway squipmants 50148 402 38 823,08 501.45 623.08
o) Aulo ancillary products (discontinued operation) 0149 018 012 018 012
) Linaliocatad BE70.E1 B.395 36 571842 667061 571842
Total 11,284,890 10,728.59 10,308.13 11,284.80 10,308.13
4 |Segment liabilities
a) Agri machinary products 1,239,397 108874 1,261.80 1,239,687 1,261.60
b} Canstruchion equipments 34857 282 B8 29218 348 57 282.18
¢) Rashwary equipments 158,85 B7.73 7911 188 85 78.11
d) Auto anciliary products (dseontnued operation) 427 513 513 427 513
&) Unalocated J14.48 28530 235,32 318.48 235,42
Total 207114 1,T60.76 1,873.32 2.071.14 1,873.32
* Rafar note 2
Motes :

1 The above standalone finencial resulls for the quaner and year ended March 31, 2024 were reviewed by (he Audit Commitlee and approved by the Board of Dereclors of the
Company in their respective mestings held on May 4, 2024

2 The figures for the quariers ended March 31, 2024 and March 31, 2023 ang the balancing lgures between audided figures in respect of (he ful finandial yaar and published year 1
date figures Up to the thind quartar of years ended March 31, 2024 and March 31, 2023, respactively.

3 Exceplicnal ite ms:
8] for the quarier ended March 31, 2023 represents provisian for impairment in investmant in Escors Crop Solubions Limited | ECS, a subsidary company) amounting to # 24 40
Crores.

b) for tha year ended March 31, 2023 represents provision for impairment in invesiment in Escons Crop Solutions Limited (a subsidiary company) amourtng to # 24 40 Cromes and
Ioss on disposal of investmants in Tadano Cranas (ndia Frivate Limited (Formerty known as Tadano Escons India Privale Limibed, a Jaint Venture of the Company 1 November 8,
2022) amounting to ¥ 72 78 Crores,

a  Tax expense for lhe gquarer ended March 31, 2023 and year ended March 31, 2023 includes currant defered tax credit of ¥ 18,31 Crores and ¥ 25.52 Crores, respaciively, relabad
e exceptonal kems.

§ The Board of the Duwectars of the Company on Seplember 15, 2022 had aporoved a2 Scheme of Amagamation ["Scheme®), under Seclions 230 to 232 and other applicable
provisions of the Companies Act, 2013, and rules framed themunder. The Scheme, inter alla, provides for amalgamation of Escorts Kubola India Private Limited and Kubola
Apgrcullural Machinery India Private Limited (Amalgamating Comparies) into and with Escarts Hubota Limied (Amalgamated Company) The Company has recaved no objection
fram the National Stock Exchangs of (ndia Limited and BSE Limited wide thair lefters dated May 29, 2023 and May 30, 2023, respectively, in respect of {he aforesaid Schema.
Subsequently, the Company has fied the sad Scheme with the Hon'ble National Company Law Tribunal, Ghandigarh Banch (NGLT) on July 12, 2023 The Scheme has bean
approved by the requisite majorily of the Shareholders and Credilors of the Companies on December 2, 2023, Posl Shareholders and Crediors epproval, the Company filed the
Second Motion Applicalion with NCLT on December 11, 2023. The Scheme is subjec! io he aporavals of NCLT and ather regulatory authorities, as. may be applicable

& Subsequent 1o approval of the Beard of Direclors on February 18, 2022 for selective reduction of share capdal of the Company by cancelling and exfinguishing 2,14 42,343 Equily
Shares, held by the Escors Benefit and Waltare Trust, the Company filed & Scheme for reduction of share capilal ("the Scheme") between the Company and fis sharehatders,
under Section 66 read with Seckon 52 and other applicable provisions of the Cempanies Acl, 2013 and Mational Company Lew Tribunal (Procedure for Reduchion of Shere Capital
of Company) Rules, 2018, with the Hon'ble NCLT of Chandigarh (the Tribunal*) on August 14, 2022 During the yvear, the Soheme has been approved by the Tribunel vide its order
dated May 25. 2023 ("Order’). The scheme became efieciive upon filing of the cestified copy of the order of the Tribunal sandioning this Scheme end the minue of reduclion with
the RoC on May 29, 2023 Accordingly, the impact of the scheme has been considered in these results

7 Intarms of Escors Limiled Employee Stock Option Scheme, 2006, during the quarter. 1,186,640 unvested oplons were vested wilh the ebgible employees and B0,549 unvested
options were were cancelled as on March 31, 2024

8 Previous panod figutes have baen rm-grouped! edassified wharaver neceseary, 1o conform o current panod s clessification,

F Lacuﬂa Kubota Limitad
§

_h Namde
{Chaimrpan-and Managng Directar)

nE

Place . Fandabad
Date :08-05-2024

Escorts Kubota Limited (Formery Escons Limdad)
Phone: 0128-2250222
E-mall- corp. secretariz|@escomskubota.com, Webgite: www siconskubota com
Registered Office : 16/6, Mathura Road, Faridabad - 121 003, Haryana
CiN - L74B90HR1044PLCO2S0AE
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Mumbai - 400 013
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T +81 22 6626 2608
F +91 22 BEZ6 2601

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Escorts Kubota Limited (formerly Escorts Limited)

Opinion

We have audited the accompanying slandalone annual financial results ('the Statement') of Escorts Kubota
Limited (formerly Escorls Limited) ('the Company'} for the year ended 31 March 2024, atlached herewith, being
submitted by the Company pursuant lo the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

In our opinion and o the best of our information and according to the explanations given lo us, the Statement:

{I) presenis financial results in accordance with the requirements of Regulation 33 of the Listing Regulations
and

{ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 2013
{'the Act), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India. of the standalone net profit afler lax and other comprehensive income
and olher financial infoermation of the Company for the year ended 31 March 2024

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act, Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Statement section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriale to provide a
basis for our apinion.

Chianeisd ACcounisnis Walkes Chandiok & Co LLP i registered wath bmded Sability with
s i Bangalory, Chasgsgivh, Charmnai, Distvnd.s, Tlurugram, Wytensied Koc, Kobatn Mumbs, New De, Hodda asd Puse idarlfcalion numbar ALC-20RS and Nis 05 regislined office ol L41,
Comnaughl Gircud, Oulne Cecle, Nisw Dathi 110001, India






Walker Chandiok & Co LLP

« Evaluale the overall presentation, structure and content of the Slalemenl, including the disclosures, and
whether the Slatement represents the underlying transactions and evenls in a manner that achieves fair
presentation.

9 We communicate with those charged with govemance regarding, among other matiers, the planned scope and
timing of the audit and significant audit findings. including any significant deficiencies in internal conirol that we
identify dunng our audit.

10, We also provide those charged with governance with a stalement thal we have complied with relevant athical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter
11, The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing figures

between the audited figures in respect of the full financial year and the published unaudited year-to-date figures
up to the third quarter of the current financial year, which were subject to limited review by us.

For Walker Chandiok
Chartered Accounta

hish Gupta x A\
Hartner -

Membership No. 504662
UDIN: 24504662BKGEBX4798

o

Place: New Delhi
Date: 9 May 2024

Cranared Arcountans
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Escaorts Kubaota Limitad (Farmery Escors Limited)

Statement of Consolidated audited Financial Results for the quarter and year ended March 31, 2024

Z in Crores
Consolidated results
I months ended Precading 3 Corresponding 3 For the year ended
Particulars menths ended | months ended in
the previous year
31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
Audited® Unaudited Audited” Audited Audited

Income

Revanua from operations 2,003,563 234183 2214 48 B.B48.62 B.428.68
Gther income 10556 103.59 7568 398,59 #80.53
Total incame 2,199.00 244521 2,280.18 9,248.21 4,708.62
Caost of materials consumed 1,434.50 1,308.19 1476 73 S.67035 5,776, 18
Purchases of stock-in-tracs 122 54 135,64 145.256 498 58 510.35
Changaes in inventones of finished goads work-n-progress and stock-in- (132.63) 18228 [8.58) {79.71) {163 65)
trade

Emgloyes benefits expense 161.02 166.52 160 18 648.73 607 .40
Finance costs 388 318 363 13.72 13.27
Depreciation and amortsation axpanaa 44,18 41,64 3837 166.90 150,06
CHher expenses 247.54 437 62 235.74 946.99 S20,89
Total expenses ,881.11 Z072.07 2,023.32 T,E60.68 7,814,560 |
Profil belore share of net profit of investment accounted for using the 317.58 EFER T 265.84 1,384.65 88512
aquity method, exceptional Hems and taxes

Share of prefiti{loss) of investments secounied for using equlty method 14 689 5.88 10.78 16.37 {7 <48}
Profit before exceptional items and taxes 33267 378.02 217.62 1,401.02 BET.64
Ewnceptional items (refer note 3) . - - - (83 .SJL
Profit before tax 33287 378.02 277.62 1,401.02 834.59
Tax expense (refer note 4)

Current tax 69.92 8173 3515 an2.62 171.60
Deferred fax 10,86 13.28 2601 49.32 28:34
Tatal tax expense BO. 7B 85.01 61,18 351.94 167.94
Net profit for the period 251.89 Z284.01 216,46 1,049.08 GI6.65
Other comprehensive income

ltems that will not be reclass|fied to profit or loss

Met changas in fair values of equily instrumenis carded al fair vaiue through {0.07) {010y 018 0.05
other camprehensive income (0.17)

Re-measurements of defined employee benefit plans (C.14) 024 (0.05) (0.18) 240
Income tax relating o itars that will not be reclassified to profil or loss a.05 (0.05) 002 0.03 (062)
Iterms that will be reclassified to profit or loss

Exchange differences on translation of forelgn operations {0.17] 0.9z .17 €.53 041
Incame lax refating fo items that will be reclassified ko profit or lpss L L L = L
Taolal other comprahenglve (loss) income {0.33) 1.04 {0.03) 0.66 2.25
Total comprehensive income 251.86 285.02 216.43 1,048.74 63E.90
Profit attributable to:

a} Owners of the parent 251.80 28400 216.48 1,048,711 636,76
1) Non-cantraliing interests (0.01) 0.0 (0.03) {0.03) (0.13)
Other comprehensive income attribulable to:

&) Dwainers of the parent [0.33) 1.01 (0,03} 058 2325
b} Mar-coniraling interests - = = -

Total comprehens|ve Income attributable to:

a} Ownars of tha parent AE157 285.01 218,46 104977 B35.03
b} Nencontroliing interests (0.01) 0:01 (0.03) {0.0] (0.13)
Earnings par equity share of # 10 gach : Mel annualised Mol annualied Nat annualised

a) Basic (%) 2323 28.20 19.88 25.80 58 85
b} Dilutad {2) 2320 26,15 19,88 96.64 568.76
Pald Lp equity share cagital, equity share of ¥ 10 each 110.50 110,50 131,94 11050 13194
Eer equity 8,065.80 8,084.77

* Refer note 2

\?..\




€ <ubhaoln

Escorts Kubota Limited

Escorts Kubota Limited (Formerly Escorts Limited)
Statement of Consolidated assets and liabilities

Fin Crores
Consolidated
Particulars As at 31-03-2024 | As at 31-03-2023
Audited Audited
ASSETS
1 Mon-current assets
a) Property, plant and equipment 173612 1,732.05
b) Capital work-in-progress 116.31 §9.39
c) Investment property 54.69 79.80
d) Right-of-use assets 40.03 50.23
@) Intangible assets 40.20 29.07
fi Intangible assets under development 35.22 44.29
g) Investiments accounted for using equity method 20321 186.84
hy Financial assels
1} Inveslmeants 291969 2,784.92
(i1} Other financial assets 767 7.61
i) Deferred iax assets (net) 1.36 041
i) Income tax assets (net) 0.98 087
k} Other non-current assets 222.07 196.24
Total non-current assets §,377.55 5,181.82
2 Current assets
a8} Inventories 1.218.10 1.217.68
b} Financial assets
{1y Investments 2 097.00 1,794.93
(i) Trade receivables 1,173.18 1,173.65
{iil} Cash and cash equivalenis 208 76 1B2.15
{iv} Bank balances other than (iil) above 969,24 2B9.75
{v) Other financial assels 20.39 18,96
c) Other current assets 184.15 201.32
Total current assets §,871.82 4,884.44
3 Assets held for sale 17.54 18.97
Total assets 11,266.91 10,085.23
EQUITY AND LIABILITIES
1 Equity
a) Equity share capital {Refer note 8) 110.50 131.94
b) Other equity S 065.80 B,054.77
Equity attributable to equity holders of the parent 9,176.30 8,186.71
Mor-controlling interest (3.91) {3.88)
Total equity 9,172.39 B8,182.83
2 Non-current liabilities
a) Financial iabllites
(i} Lease liabilities 35.31 44 91
(ii) Other financial liabilities 20.30 28.84
b) Provisions 4510 42.09
c) Deferred tax liabilities (net) 114.69 64.64
d) Other non-current liabilities .66 7.892
Total non-currant liabilities 222.26 186.50
3 Current liabilities
a) Financial liabllities
(i) Borrowings 4.20 -
(i) Lease liabilities 13.58 12.39
(iii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 12003 10374
(b) Total outstanding dues of creditors other than micro enterprises and 1,087.64 1,157.04
small enterprises
(iv) Other financial liabilities 27544 115.21
b)) Other current liabilities 18377 22075
z} Provisions 114 76 104.52
d) Current tax liabilities (net) 72.64 225
Total current liabilities| 1.872.26" 1,715.90
Total equity and liabilities 11,266.91 10,085.23
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Escaoris Hubola Limited
Escorts Kubota Limited (Formerly Escorts Limited)

Consolidated Cash Flow Statement for the year ended 31 March 2024

% in Crores
For the year ended
S 31-03-2024 31-03-2023
A Gash flows from operating activities
Profit before tax 1.401.02 834.59
Adjustments for:
Depreciation and amortisation expense 166.80 150.06
Frovisions recognised net of provisions written back 30.43 047
Finance costs (other than finance and bank charges) 11.86 10.75
Interest income {220.07) (162.03)
Share of {profit) / loss of equity sccounted investments {16.37) 748
Gain on disposal of praperty, plant and equipment (nat) {10.31) {1.20)
Impairment of property, plant and equipment - 151
Loss on disposal of assets held for sales 0.72 -
Gain on fair valuation and sale of investments carried at fair value through profit or loss {net) (152.81) {85 14)
Exceptional item (related to investing activities) - 53.05
Share based payment to employees 4.19 576
Unrealised foreign exchangs gain [0.64) (077}
Operating profit before working capital changes 1,215.02 820.53
Movement in working capital
Inveniories (0.42) {371.13)
Trade receivables {20.11) (398.31)
Dther financial assets (1.67) 285
Other assets {13.20) (30.03}
Trade payables B1.10 36874
Other financial liabililies 19.M 26.50
Other liabilities and provisions {14.23) (8.81)
Cash generated from operating activities post working capital changes 1,266.20 410.34
Income tax paid (net) {234.02) (186.43)
Met cash generated from operating activities (A) 1,032.18 223.91
B Cash flows from investing activities
Purchase of properly, plant and equipment (including capital advarces) (176.37) (180.35)
Proceeds from sale of property, plant and equipment 14.84 5.55
Purchasa of intangible assels {13.54) {26.44)
Purchase of investment property - (0.02)
Procaeeds from sale of assets held for sale 0.7 -
Proceeds from sale of investment in subsidiary and joint venture - 0.01
Sale [ (Purchase) of non current investmeants 21.21 {422.55)
(Purchase] ! Sale of current investment (net) {136.27) 67017
Bark deposil (net) (having original maturity of more than 3 menths) (B55.22) (88.18)
Marginfbank deposits [0.24) (9.55)
Intarest received 18.01 11.59
Net cash used in investing activities (B) (927.87) {B1.7T)
C Cash flows from financing activities
Proceeds from shares (ESOPs) [ssued during the yaar 13.47 20.57
Repayment of lease liabilities (8.41) (7.05}
Proceeds from short term borrowings (net) 4.20 -
Interest paid {10.10}) {9,058}
Dividend and tax theraon paid (75.84) (75.69)
MNet cash used in financing activities (C) (76.68) {71.22)
Increase in cash and cash equivalents (A+B4C) 2763 90,92
Cash and cash equivalents at the baginning of the year 182.15 91.51
Exchange difference on translation of foreign currency cash and cash equivale (0.02) {0.28)
Cash and cash equivalents at the end of the year 208.76 182.15
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Escorls Kubota Limited

Escorits Kubota Limited (Formery Escorig Limited)
Bagmant wise reavenus, results and capital employed for the quarter and year ended March 31, 2024

Eln Crores
Consolidated
3 months ended Preceding 3 Corresponding 3 For the year ended
§l. months ended months ended In
No, Famicuans the previous year
31-03-2024 31-12-2023 31:03.2023 3 -03-2024 31-03-2023
Audited” Unaudited Audited® Audited Audited
| |Segmant ravenue:
a) Agri machinery products 1,401.43 {67915 1,588.02 8,180.90 6,307,08
by Construction equipments 476,60 45717 364 B4 1,709.85 117648
) Railway squpments 21335 204 98 3721 a50.41 B41 .85
d} Unallocated 24T 028 613 8456 1958
Teotsl 2,003,565 2,341,589 2,116.40 8,850.52 437,50
Less: Infer segment revenus ooz (003 18z 080 B8
Net segment revenue 7.069.55 7,341.62 201448 04062 B,428.60
2 |Segment results:
a) Agri machinery producls 153.83 23168 155.06 TE1.049 593,32
b) Construction equipments 5117 a7 58 3115 168.85 3413
c) Raiway equlpments 35,86 arm2 312 178,25 11587
Total 240,96 107.38 21833 1,118,719 T43.32
Loss @
- Finance cisis ER] 318 363 1372 13,27
- Excaplional itams {refer note 3) - - . - 5305
- Other unallocable expenditure {85.60) {74.81) {61.92) {205.55) (157.58)
[PVl oF urallacabie Feome)
Total profit before tax FAZ.6T F7e.02 27702 1,401,028 Haa.5a |
3 |Segment assets
a) Agrl machinery products 3,752.0m 3,800.78 3,844 03 3,762.01 3,844.03
by Conslruction equipments 389,24 354,38 35346 38024 35346
¢ Railvway equipments 501 48 402.38 2305 a1 .4 G208
dj Auto ancillary products (discontinued operation) 018 0.18 012 (-] 01z
&) Unalincated 6,623.00 6,337.87 846453 #,623.490 5484 53
Total 11,266,091 10,608 58 10,085,23 11,266.91 10,085,23
4 |Segment Habilites .
&} Agri machinery preducis 1,262.99 1,108,739 1.290,38 1,262.60 1,260.38
b} Construclion equipmants 34957 292.88 282.16 34857 228
) Rallway eguipments 158,85 B7.73 | 156,85 T8
o} Aulo anciliary products (discontinued operation) 427 513 513 4.27 513
e} Unallocated 318,84 286,37 23564 318,84 235.84
Total 2,004 52 1./ 81,88 1,802.40 2,084.52 1,802.40
* Reler nobe 2
Motes :

1 The above consalidated financial results for the quarter and year ended March 31, 2024 wera reviewad by the Audit Committee and approvad by the
Board of Directors of the Company (ar “Parent Company™) in thelr respective meetings hald on May 08, 2024,

2 The figures for the guarters ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures In respect of the full financial
year and published year to date figures up to the third quarar of years ended March 31, 2024 and Mareh 31, 2023, respeclivaly

3 Exceptional items for the year ended March 31, 2023 amounling 1o # 53.06 erofs, represents 1053 on disposal of investmants in Tadano Cranes India
Privale Limited (formerly Tadano Escorts India Private Limited, a Joint Veniure of the Company lill November 08, 2022).

Tax expense for the year ended March 31, 2023 includes currant/ delerred tax credit of ¥ 18.31 Crores related o exceptional item,

The Board of the Directors of the Company on September 15, 2022 had approved a Scheme of Amalgamation ('Scheme”), under Seclions 230 1o 232
and other applicable provisions of the Companies Act, 2013, and rules framed thereunder. The Schame, inter alia, provides for amakgamation of
Escorts Kubola India Private Limited and Kubota Agricultural Machinery India Private Limited {(Amalgamating Companias) into and with Escorls
Kubota Limited (Amalgamated Company). The Company has received no objection from the MNational Stock Exchange of India Limited and BSE
Limited wide their laiters dated May 29, 2023 and May 30, 2023, respectively, in respect of the aforesaid Scheme. Subsequently, the Company has
filed the said Scheme with the Hon'ble National Company Law Tribunal, Chandigarh Bench (NCLT) on July 12, 2023. The Scheme has been
approved by the requisite majorty of the Shareholders and Creditors of the Companies on December 02, 2023, Post Shareholders and Creditors
spproval, the Company filed the Second Motion Application with NCLT on December 11, 2023 which was taken up for hearing on December 22, 2023,
Tha NCLT has furthar fixed tha hearing for Fabruary 23, 2024, The Schema |s subject to the approvats of NCLT and othar regulatory authorities, as
may be applicable.

& Subsequent to approval of the Board of Direclors on February 18, 2022 for selective reduction of share capital of the Company by cancelling and
extinguishing 2,14 42,343 Equily Shares, held by the Escorts Benefit and Welfare Trusl, the Company fled a Scheme for reduction of share capital
{"the Schame") batwean the Company and its shameholdars, under Saction 66 read with Saction 52 and other applicable pravisions of the Companies
Act, 2013 and National Company Law Trbungl (Frocedure for Reduction of Share Capital of Company) Rules, 2016, with e Hon'ble NCLT of
Chandigarh (“the Tribunal®) on August 14, 2022, During the year, the Scheme has been approved by the Tribunal vide its order dated May 25, 2023
{*Order”). The scheme became effective upon filing of the cerdified copy of the order of the Tribunal sanctioning this Scheme and the minute of
reduction with the RoC on May 29, 2023, Accordingly, the impact of the scheme has been considerad In these resulls

7 In lerms af Escoris Limited Employee Stock Oplion Scheme, 2006, during the quarter, 1,16,640 unvested options were vested with the eligible
employees and 80,548 unvested options were were cancelled as on March 31, 2024
B Pravious period figures have been re-grouped reclassifed wherever necessary, (o conform o current perlod's classificaton

Place * Fardabad
Date : 09-05-2024
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Escorts Kubota Limited {formerly Escorts Limited)
Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of Escorls Kubota
Limited (formerly Escorts Limited) (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group'), its associate and joint ventures for the year ended 31 March
2024, attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations’).

. In our opinion and to the best of our infermation and according to the explanalions given to us and based on the

consideration of the reporis of olher auditors on separate audiled financial statements of the subsidiaries,
associale and joint ventures, as referred to in paragraph 12 below, the Stalement:

(i) includes the annual financial results of the enlities listed in Annexure 1;

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

{iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013
{'the Act) read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India, of the consolidated net profit after tax and other comprehensive income
and other financial information of the Group, its associate and joint venlures, for the year ended 31 March

2024,
Basis for Opinion

We conducted our audil in accordance with the Standards on Auditing specified under seclion 143{10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Statement section of our reporl. We are independent of the Group, its assoclate and joint ventures, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together
with the ethical requirements thal are relevant to our audit of the financial resulls under the provisions of the Act,
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence obtained by us together with the audit
evidence oblained by the olher auditors in terms of thelr reports referred to in paragraph 12 of the Other Matter
section below, is sufficient and appropriate to provide a basis for our apinion.

Charas nd Mg beatt Larin Winlhar Chamdeok & Co LLP s ragiler i wilh bivabed BEby =iin
Offcns o1 B, Coiudgoh, Chiurs Dbt Cor i, Hpoiadind Pt i, Wil e Ui, Tl ird e e sl o st A - 20BE wii o i iagaiseots oftics al L41
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14,

Walker Chandiok & Co LLP

Cur opinion 15 nol modified in respect of these matters with respect to our reliance on the work dane by and the
reports of the other auditors

The audil of financial results for the year ended 31 March 2023 in respect of one joint venture included in the
Statemen! was carried oul and reported by B S R & Co. LLP who have expressed unmodified opinion vide their
audil report dated 28 April 2023, whose repor has been fumished to us and which has been relied upon by us for
the purpose of our audil of the Statement. Our opinion is not modified in respect of this matier

The Statemen! includes the consohdated financial results for the quarler ended 31 March 2024, being the
balancing figures between the audited consolidated figures in respect of the full financial year and the published
unaudiled year-to-date consolidated figures up to the third quarter of the current financial year, which were subjec!
to hmited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants,
Firm Registration N?«‘.’ 0O1076M/MNS00013

.J Fg - ;
Ashish Gup
Partner b
Membership Mo. 504662
UDIN: 24504662BKGECA3T00

Place: Mumbal
Dale: 9 May 2024

Charared Accouninmis
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Annexure 1

List of entities included in the Statement

Subsidiaries:
1. Fammtrac Tractors Europe Sp. Z.0.0.
2. Escorts Crop Solutions Limited
3. Inwigorated Business Consulting Limited (formerly Escorls Finance Limited)
4. Escorts Benefil and Welfare Trust
5. Escorls Benefit Trust
6. Escors Kubola Finance Limited
Associate:

1. Escorls Consumer Credit Limited

Joint ventures:
1. Adico Escorts Agri Equipment Private Limited
2. Escorts Kubota India Privale Limited
3. Kubota Agricullural Machinery India Private Limited

Cnanaied Accountants
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Escorts Kubota Limited
Escorts Kubota Limited (Formerly Escarts Limited)

Annexure-|

Declaration pursuant to Regulation 33(3)(d) of the SEBI [Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby state that the Statutory Auditors of the Company i.e. M/s
Walker Chandiok & Co. LLP, Chartered Accountants (Firm Registration Number- 001076N/
N500013) have issued an Auditor’s Report with unmodified opinion on the Audited Financial
Results of the Company (Standalone and Consolidated) for the year ended March 31, 2024.

Kindly take the same on record.
Thanking You

Yours Faithfully
For Escorts Kubota Limited

Bharat Madan \ Q,/j /
Whole-time Directorand
Chief Financial Officer

Date: May 9, 2024

Escorts Kubota Limited (Formerly Escorts Limited)
Phone: 0129-2250222
E-mail: corp.secretarial@escortskubota.com, Website: www.escortskubota.com
Registered Office: 15/5, Mathura Road, Faridabad — 121 003, Haryana
CIN - L74899HR1944PLC0O39088
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